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About Ampal:

Ampal-American Israel Corporation (ñAmpalò or the ñCompanyò) and its subsidiaries acquire interests primarily in 

businesses located in the State of Israel or that are Israel-related. Ampal is seeking opportunistic situations in a variety of 

industries, with a focus on energy, chemicals, communication and related sectors. Ampalôs goal is to develop or acquire 

majority interests in businesses that are profitable and generate significant free cash flow that Ampal can control. For 

more information about Ampal please visit our web site at www.ampal.com.

Safe Harbor Statement on Forward-Looking Statements

Certain information in this presentation includes forward-looking statements (within the meaning of Section 27A of the 

Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934) and information relating to Ampal that are 

based on the beliefs of management of Ampal as well as assumptions made by and information currently available to the 

management of Ampal. When used in this presentation, the words "anticipate," "believe," "estimate," "expect," "intend," 

"plan," and similar expressions as they relate to Ampal or Ampal's management, identify forward-looking statements. Such 

statements reflect the current views of Ampal with respect to future events or future financial performance of Ampal, the 

outcome of which is subject to certain risks and other factors which could cause actual results to differ materially from 

those anticipated by the forward-looking statements, including among others, the economic and political conditions in 

Israel, the Middle East, including the situation in Iraq, and the global business and economic conditions in the different 

sectors and markets where Ampal's portfolio companies operate. Should any of these risks or uncertainties materialize, or 

should underlying assumptions prove incorrect, actual results or outcome may vary from those described herein as 

anticipated, believed, estimated, expected, intended or planned. Subsequent written and oral forward-looking statements 

attributable to Ampal or persons acting on its behalf are expressly qualified in their entirety by the cautionary statements in 

this paragraph. Please refer to the Ampal's annual, quarterly and periodic reports on file with the SEC for a more detailed 

discussion of these and other risks that could cause results to differ materially. Ampal assumes no obligation to update or 

revise any forward-looking statements.

Use of Non-GAAP Financial Measures

Ampal uses certain non-GAAP financial measures in this presentation.  Ampal uses non-GAAP financial measures as 

supplemental measures of performance and believes these measures provide useful information to investors in evaluating 

our operations, period over period.  However, non-GAAP financial measures have limitations as analytical tools, and 

should not be considered in isolation or as a substitute for Ampalôs financial results prepared in accordance with GAAP.  In 

addition, investors should note that any non-GAAP financial measures Ampal uses may not be the same non-GAAP 

financial measures, and may not be calculated in the same manner, as that of other companies.  Reconciliations of our 

non-GAAP financial measures are included in this presentation.
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EMG  |East Mediterranean Gas

ÁEMG  ˸ˮ˷˟ ˫˧˶˴ˬ˟ ˢˬ˵ˣˢ2000  

  ˫˧˧˸˷˟˧ ˫˧ˮ˵˸ˬ ˭˩ˣ ˤˠ ˶ˣˮ˧˴ ˢˬ˧˵ˢˣ

˭ˣ˪˵˷˞˪ ˷˧˶˰ ˪˞ˬ . ˪˞˶˷˧˪ ˤˠ ˸ˬ˶ˤˢ

˟ ˢ˪˥ˢ- 2008.

Á ˡ˰ ˞˴˧˧˪ ˢˬ˧˩˯ˢ ˫˧˶˴ˬ7 BCM   ˤˠ

˪˞˶˷˧˪ ˢˮ˷˟ ˧˰˟˦ , ˸ˣ˰˴ˬ˞˟EMG  .

 ˭˧˟ ˤˠˢ ˸˶˧˩ˬ ˧ˤˣ˥EMG   ˢ˧˸ˣ˥ˣ˵˪ ˭˧˟˪

˫˧˧˪˞˶˷˧ˢ , ˪˷ ˪˪ˣ˩ ˨˯˟140 BCM  ,

 ˡ˰ ˪˷ ˨˷ˬ ˧˪˰˟ ˫ˢ20 ˢˤˣ˥˪ ˢˮ˷.

Á ˢ˯ˮ˩ˢ ˸˧˸ˮ˷ ˸˩˶˰ˣˬ ˪EMG ,  ˫˞

˶˷˞˩ˣ , ˪˩7 BCM ˣˬ˶ˤˣ˧ : ˪˰ˬ1  

˶˪ˣˡ ˡ˶˞˧˪˧ˬ

 ˶ˣ˞˧˸EMG
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EMG  |East Mediterranean Gas

Á˪ˡˠˣ ˨˪ˣˢ ˪˞˶˷˧˟ ˤˠ˪ ˷ˣ˵˧˟ˢ

ÁEMG  ˸˥˞ ˞˧ˢ  ˸ˣ˶˟˥ ˧˸˷ˬ

˪˞˶˷˧˟ ˧˰˟˦ ˤˠ ˸ˣ˵˲˯ˬˢ  ,

  ˤˠˢˬ ˸˧˴˥ˬ˩ ˫ˣ˧˩ ˸˵˲˯ˬ

˧˪˞˶˷˧ˢ ˵˷ˬ˪ ˧˰˟˦ˢ.

ÁEMG   ˢˡ˧˥˧ˢ ˢ˶˟˥ˢ ˞˧ˢ

  ˤˠ ˸ˣ˧ˣˬ˩ ˵˲˯˪ ˸˪ˠˣ˯ˬˢ

 ˫˧ˮ˷˟ ˪˞˶˷˧˪ ˸ˣ˲˯ˣˮ2010

ï2013

˪˞˶˷˧˟ ˤˠˢ ˫ˣ˥˸

Á ˪EMG  ˶ˣ˟˧˥ˬ ˶˸ˣ˧ ˪˷ ˫˧˲˵˧ˢ˟ ˤˠ ˧˶ˠ˞ˬ˪-  

2,500 BCM ˫˧ˮˣˣˠˬˣ ˫˧˥˩ˣˬ

Á ˪EMG  ˸ˣˣ˴  ˢ˥ˬ˸ˬˢ ˧˰ˣ˴˵ˬˣ ˭ˬˣ˧ˬ ˢ˪ˢˮˢ

˫˧ˮ˷ ˸ˣ˶˷˰ ˸˧˶˴ˬˢ ˤˠˢ ˸˧˧˷˰˸˟ˣ ˫˧˶˴ˬ˟

Á ˪EMG  ˫˧ˤˣ˥ ˶˲˯ˬ  ˥ˣˣ˦ ˧˩ˣ˶˞ ˫˧ˬˣ˸˥

 ˪˰ˬ  ˸˶˧˩ˬ˪65 BCM  ˪˰ˬˣ10  ˶˪ˣˡ ˡ˶˞˧˪˧ˬ

˸ˣ˯ˮ˩ˢ ˱˵˧ˢ

Á ˪ˬ˷˥ˢ ˸˶˟˥)20 ˢˮ˷(*

Áˡ˞˶ˣˡ )18 ˢˮ˷(*

Á˫˧˷˸˩ˬ ,˫˧˪˵˧ˬ˧˩ ˢ˲˧˥ ,˷ˬ"˟,

ˢ˧ˠ˶ˮ˞ ˡˣˡ˷˞ ,ˡ˞˪ˣ˯   ˟ˠˮ ˸ˬ˶ˣ

EMG

 *ˢˮˣ˷˞˶ˢ ˢˤˣ˥ˢ ˸˲ˣ˵˸˪ ˸ˣ˩˶˞ˢ ˪˪ˣ˩

42 BCM

13.6 BCM

9 BCM
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˸˷ˡ˥˸ˬ ˢ˧ˠ˶ˮ˞

Áˣ˧˟ ˠˣ˯ˬ ˵˪ˡ ˸˶˧˴˧-˶˩ˣ˯ ˧ˮ˵ˬ ˪ˣˮ˸˞ ˸˵˲ˢ ˧ˡ˧ ˪˰ ˪ˣˮ˸˞

Á˪˪ˣ˩ ˦˵˧ˣ˶˲ˢ :  ˪˷ ˥˦˷˟ ˣ˶˩˥ˮˣ ˣ˷˩˶ˮ˷ ˸ˣ˰˵˶˵
10,000 ˶˦˵ˢ ,ˢ˧˧˵˷ˢ ˸ˣ˧˸˷˸ ,˸ˣ˞˪˵˥ ,  ˭˵˸ˬ ˸ˬ˵ˢ

˧ˬˣ˵ˬˢ ˵ˣ˷˟ ˣ˸˶˧˩ˬˣ ˪ˣˮ˸˞ˢ ˧ˣ˴˧ˬ˪.

Á˪ˣˮ˸˞˟ ˷ˣˬ˧˷ ˪˷ ˸˧ˬˣ˵ˬ ˢ˧˴˪ˣˠ˶ ˟˵˰ ,  ˧ˬˣ˵ˬˢ ˵ˣ˷ˢ
˪ˣˮ˸˞˟ ˧˸ˣˢˬ ˶˯˥ˬ ˪˟ˣ˯.

Á ˧ˣ˲˴ ˢˬ˵ˢ ˨˷ˬï˩- 3 ˫˧ˮ˷

Á ˪˲ˬ˞ ˸˵ˤ˥˞-  ˩ ˪˷ ˨˯˟ ˢˮ˸˧ˮ˷ ˢ˞ˣˣ˪ˢ ˸˶ˬˢ22 ˬ  '
 ˩˪ ˶˪ˣˡ25%   ˦˵˧ˣ˶˲ˢ ˪˷ ˧˯ˮˮ˧˲ ˭ˣˬ˧ˬ˪ ˱ˣ˲˩˟ ˦˵˧ˣ˶˲˟

"˰˧˷˧˪˷ ˡ˴ ˧

Á ˸ˣ˧˷˰˸ ˪˪˩ ˫˰ ˪˲ˬ˞ ˪˷ ˸ˣ˲˸ˣ˷)50/50  (

Á ˸˥˸˲ˬ˫˧˦˵˧˧ˣ˶˲  ˥ˣ˶ˢ ˸˧˧ˠ˶ˮ˞ ˫ˣ˥˸˟ˢˣ- Photovoltaic

Á˫˧˦˵˧ˣ˶˲ ˢ˶˟˥˪ ,˭˧˪ˣ˲ˣ ˭ˣˣ˧˟ , ˥ˣ˸˧˲ ˧˟˪˷˟˫˧ˮˣ˷ ,  ˱˵˧ˢ˟
  ˪˰ˬ ˪˷MW 250 ) ˪˷ ˱˵˧ˢ˟ ˭ˣ˷˞˶ ˦˵˧ˣ˶˲42 MW   ˭ˣˣ˧˟

 ˶˞ˣ˶˟˲˟ ˶ˣ˴˧˧ ˭ˣ˧˷˧˶ ˪˟˧˵2010(

Global Wind Energy

ˢ˧˟ˬˣ˪ˣ˵˟ ˪ˣˮ˸˞ ˦˵˧ˣ˶˲



˫˧˪˵˧ˬ˧˩
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 ˸ˣˡˠ |˫˧˪˵˧ˬ˧˩˪ ˫˧˶ˠ˞ˬˣ ˸ˣ˧˪˩˧ˬ

Á  ˸˵˲˯˞˪ ˳˶˞˟ ˢ˪˧˟ˣˬˢ ˢ˶˟˥ˢ ˢˮ˧ˢ ˸ˣˡˠ

 ˨˶ˣ˞ ˪˩˪ ˢ˧˸ˣ˥ˣ˵˪˪ ˫˧˸ˣ˶˧˷ˣ ˫˧˪˵˧ˬ˧˩

  ˷ˬ˸˷ˬ˪ ˭˶˴˧ˢˬ ˫˧˪˵˧ˬ˧˩ˢ ˪˷ ˨˶˰ˢ ˸˶˷˶˷

)˫˧˧˪ˤˣˮ ˫˧˪˵˧ˬ˧˩ ˶˵˧˰˟.(

Á˷˩˶ˢ ˧ˬˣ˥˸˟ ˸˪˰ˣ˲ ,ˢ˴˲ˢˣ ˵ˣˣ˧˷ , ˢ˪˟ˣˢ

  ˣˤ˧˞ ˪˷ ˨˶˰ˬˣ ˸ˣ˧˪˩˧ˬ ˧˴ ˸ˣ˰˴ˬ˞˟ ˸˧ˬ˧

˫˧˵ˮ˦ ,˫˧˪ˮ˧ˬ˶˦˟ ˢˮ˯˥˞ ,  ˧˥˦˷˟ˣ ˫˧˶˟ˣ˴

˫˧ˮ˩ˣ˯ˬ ˫˧˶ˬˣ˥˪ ˫˧ˡ˥ˣ˧ˬ ˭ˣ˯˥˞.

Á˸ˠ˴˧˧ˬ ˢ˶˟˥ˢ , ˪˞˶˷˧˟ ˢ˴˧˲ˬˣ ˸˵ˣˣ˷ˬ

ˬ ˢ˪˰ˬ˪- 100   ˸ˣ˧ˬˣ˞˪ˮ˧˟ ˫˧˪˵˧ˬ˧˩ ˸ˣ˶˟˥

 ˸ˣ˟˶˪DuPont, Exxon, BASF, DOW, 

CHEVRON, SHELL ˡˣ˰ˣ.

˸ˣˡˠ ˶ˣ˞˧˸
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 ˸ˣˡˠ |˫˧˪˵˧ˬ˧˩˪ ˫˧˶ˠ˞ˬˣ ˸ˣ˧˪˩˧ˬ

Á˭ˣ˯˥˞˟ ˫˧ˮ˷ ˟˶ ˭ˣ˧˯˧ˮ ,˫˧ˮ˩ˣ˯ˬ ˫˧˶ˬˣ˥ ˪˷ ˧ˬ˧ˣ ˧˸˷˟˧ ˰ˣˮ˧˷ˣ ˢˤ˧˶˞

Á˪˞˶˷˧˟ ˫˧˪˵˧ˬ˧˩ˢ ˫ˣ˥˸˟ ˨˶˰ˢ ˸˶˷˶˷ ˪˩ ˨˶ˣ˞˪ ˫˧˸ˣ˶˧˷ ˸˵˲˯ˬ

Á˫˧˧˲˶ˠˣ˞ˠ ˸ˣ˪˧˰˲ ˧˶ˣˤ˞ :˪˞˶˷˧ ,ˢ˲ˣ˶˧˞ ˟˶˰ˬ ,  ˢ˵˧˶ˬ˞ ˤ˩˶ˬˣ ˫ˣ˶ˡ

ˢ˶˞ˣ"˟

Á˧˪˞˶˷˧ˢ ˵˷ˬ˟ ˸ˣ˪ˣˡˠˢ ˸ˣ˶˟˥ˢ ˢ˧˸ˣ˥ˣ˵˪ ˭˧˟   :

˰˟˦ ,˫˧˷˸˩ˬ ,˧˩"˪ ,˭˯˪˲ ,HP ˡˣ˰ˣ.

˫˧˪˵˧ˬ˧˩ˢ ˫ˣ˥˸



˸˶ˣ˷˵˸
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012  ˫ˣ˵˪˦ ˪˧˧ˬ˯ |  ˸˶ˣ˷˵˸

Á ˪ˣ˪˯ˬ ˢ˧˸ˣ˥ˣ˵˪˪ ˢ˰˧˴ˬ ˢ˶˟˥ˢTriple )˸˪˪ˣ˩ ˸˶ˣ˷˵˸ ˸˪˧˟˥ (˦ˮ˶˦ˮ˧˞ ˪˪ˣ˩ˢ , ˸ˣ˵ˡ ˸˪˧˟˥

ˮ˧˟ ˸ˣ˥˧˷˪"˸ˣ˧˴˶˞ ˫˧ˮ˲ ˸ˣ˥˧˷˪ ˸ˣ˵ˡ ˸˪˧˟˥ˣ ˪

˸ˣ˪˧˰˲ ˧ˬˣ˥˸ ˧˲˪ ˸ˣ˯ˮ˩ˢ ˸ˣˠ˪˲˸ˢ

 ˶ˣ˞˧˸012

Á  ˸ˣ˧ˬˣ˞˪ˮ˧˟ ˸ˣ˥˧˷ ˸ˣ˶˧˷

)Traditional Voice(

Á  ˦ˮ˶˦ˮ˧˞˪ ˸ˣ˧˶ˣ˷˧˵ ˧˸ˣ˶˧˷

)Broadband ISP(

ˣ ˸ˣ˧˶ˣ˷˧˵ ˧˸ˣ˶˧˷- data ˫˧˵˯˰˪

Á  ˸˥˧˧ˮ ˢ˧ˮˣ˲˪˦

)VOB - Voice Over Broadband(

˦ˮ˶˦ˮ˧˞ˢ ˸˷˶ ˧˟ˠ ˪˰ ˢ˧ˮˣ˲˪˦  

 ˪012 ˫˧˧˶˵˧˰ ˸ˣ˪˧˰˲ ˧ˬˣ˥˸ ˢ˷ˣ˪˷

33%

5%

36%

3% 5% 9%

40%
45% 45% 45%

50% 48% 46%

7%

57%

2007 2008 2009 H1.10

˸˧ˣˣ˵ ˢ˧ˮˣ˲˪˦˦ˮ˶˦ˮ˧˞ˮ˧˟ ˸ˣ˥˧˷"˪

˭ˣ˷˞˶ ˭ˣ˧˴˥  

2010

  ˥˸ˮ
˵ˣ˷

200920082007
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012  ˫ˣ˵˪˦ ˪˧˧ˬ˯ |  ˸˶ˣ˷˵˸

Áˢˣ ˸ˣ˧ˬˣ˞˪ˮ˧˟ˢ ˸ˣ˥˧˷ˢ ˫ˣ˥˸˟ ˵ˤ˥ ˠ˸ˣˬ- ISP ˪˞˶˷˧˟

Á ˦ˮ˶˦ˮ˧˞ˢ ˧˟ˠ ˪˰ ˸˥˧˧ˮˢ ˢ˧ˮˣ˲˪˦ˢ ˫ˣ˥˸˪ ˢ˯˧ˮ˩˟ ˢ˥˪˴ˢ)VOB(

Á ˵ˣ˷ ˥˸ˮï˸˧ˬˣ˵ˬ ˢ˧ˮˣ˲˪˦:

Á  ˸˧˸ˣ˩˧˞ ˪ˣˢ˧ˮ ˸˶ˡ˷ˣ ˧˪˞˶˷˧ˢ ˸˶ˣ˷˵˸ˢ ˵ˣ˷˟ ˫˧ˮ˷ ˟˶ ˭ˣ˧˯˧ˮ

1.2%

2.9%

4.7%
5.3%

2007 2008 2009 Q2 2010

˪˞˶˷˧˟ ˸˶ˣ˷˵˸ˢ ˫ˣ˥˸



˫˧˧˯ˮˮ˧˲ ˫˧ˮˣ˸ˮ



17

ˣ˪ˣ˯ ˭ˤ˞ˬ ˸˧˴ˬ˸ *)ˡ˥ˣ˞ˬ ˞˪) (ˢˬ˶ˣ˲ˣ˶˲( |30.6.2010

˫˧˯˩ˮ

˭ˬˣˤˬ ,  ˸ˣ˶˸˧ˣ ˸ˣˮˣˡ˵˲

˸ˣ˶˥˞ ˸ˣ˧˯ˮˮ˧˲**

˸ˣ˰˵˷ˢ

˰ˣ˟˵ ˷ˣ˩˶

˶˥˞

  

 ˧ˮˣ˧˪˧ˬ$

59.9

496.9

2.9

30.6

590.3

 (*)˸ˣˡˠ ˪˪ˣ˩ ,012 ˪˧˧ˬ˯ , ˟˥˶ˬ˪˲ˬ˞  ˸ˣ˵ˤ˥˞ ˢ˧ˠ˶ˮ˞)˷"ˬ (˧˶˦ˮ˞˵ˣ ˧ˮˤ˞ˬ ˧ˣˣ˷ ˯˧˯˟ ˪˰ ˞˟˯ ˶˲˩ ˟˞˪˵ ,ˡ˥ˣ˞ˬ ˞˪ˣ.
 (**)˩ ˪˪ˣ˩- 22 ˢ˧˟ˬˣ˪ˣ˵˟ ˦˵˧ˣ˶˲˪ ˢ˶˧ˬˢ ˢ˞ˣˣ˪ˢ ˶˪ˣˡ ˭ˣ˧˪ˬ  

  ˭ˣˢˣ ˸ˣ˧ˣ˟˧˧˥˸ˢ
˸ˣ˧ˮˬ ˧˪˰˟

ˠ˞ˣ ˫˧˵ˮ˟"˥

˫˧˞˩ˤ

˦ˣ˰˧ˬ

˧ˬ˴˰ ˭ˣˢ

  

 ˧ˮˣ˧˪˧ˬ$

376.4

9.7

0.2

204.0

590.3
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 ˸ˣ˧˶˵˧˰ ˸ˣ˵ˤ˥˞ |30.6.2010

˸ˣ˶˟˥

EMG

˸ˣˡˠ

012   ˪˧˧ˬ˯

 ˫˧˶˥˞

ˬ ˫˧˶˲˯˟ ˨˶˰$ '

266.3

118.4

103.2

9.0

496.9

ˢˠ˴ˢ ˸˦˧˷

˸ˣ˪˰

ˡˣ˥˧˞

 ˡˣ˥˧˞

  

*  ˪˷ ˸ˣ˵ˤ˥˞ ˫˧ˠ˧˴ˬ ˪˲ˬ˞ ˪˷ ˫˧˧˲˯˩ˢ ˸ˣ˥ˣˡˢ16.8%  ˸ˣ˧ˮˬ˟EMG )˩-361 ˬ '˶˪ˣˡ( ,  ˪˷ ˢ˵ˤ˥˞ ˫˧˪˪ˣ˩ˢ

8.6%  ˟EMG ˰"˪˞˶˷˧˟ ˫˧˧ˡ˯ˣˬˢ ˫˧˰˧˵˷ˬˢˬ ˵˪˥ˣ ˪˲ˬ˞ ˪˷ ˸˲˸ˣ˷ˬ ˢ˵˯˰ ˧ , ˢ˩ˣ˸ˬ ˶˷˞4.3%  ˟

EMG )˩-94.6 ˬ '˶˪ˣˡ (˫˧˧ˡ˯ˣˬˢ ˫˧˰˧˵˷ˬ˪ ˫˧˩˧ˣ˷ˬ.

*

%

12.5%

100%

100% 
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˸ˣˡ˥ˣ˞ˬ ˸ˣ˶˟˥˟ ˸ˣ˪˧˰˲ˢ ˸ˣ˞˴ˣ˸ *- ˶˪ˣˡ ˧ˮˣ˧˪˧ˬ˟

EBITDA **

˸ˣˡˠ

012 ˪˧˧ˬ˯***

  

Q2 2009

3

17

20

2009

22

74  

96  

 * ˸ˣ˰˵˷ˢˢ ˨˯˪˧˧ˬ˯˟  ˩ ˸ˣˣˢˬ ˢ˶˟˥ˢ ˧˶˲˯˟ ˸ˣˡˠˣ45%  ˢ˶˟˥ˢ ˸ˣ˵ˤ˥˞ ˨˯ˬ)˰"˫˧˶˲˯˟ ˭˩˶˰ ˲.(

 ** ˦ˣ˶˧˲EBITDA ˞ ˥˲˯ˮ˟ ' ˸ˠ˴ˬ˪ˣˤ.

 *** ˪ ˰ˠˣˮˢ ˰ˡ˧ˬˢ ˪˩012 ˪˧˧ˬ˯.˰˟ ˸˶ˣ˷˵˸"˰ ˢ˸ˣ˪˧˰˲ ˸˷˧˩˶ ˫˶˦ ˬ" ˧012   ˧˟ˬˣ˲ ˰ˡ˧ˬ ˪˰ ˯˯ˣ˟ˬ ˪˧˧ˬ˯

 ˧˟ ˪˷˯ˮ˷˧˧˵˧ˮˣ˧ˬˣ˵ ˰˟" ˬ)˶˟˰˷˪ :012 ˪˧˧ˬ˯.˰˟ ˸˶ˣ˷˵˸"ˬ (˪˸˟ ˢ˯˶ˣ˟˟ ˫˯˶ˣ˲ ˶˷˞-ˡ˯ˮ˟ˣ ˟˧˟˞"˵.

Q2 2010

6

17

23

˸ˣ˯ˮ˩ˢ

˸ˣˡˠ

012 ˪˧˧ˬ˯***

  

Q2 2009

92

73

165

2009

394

311 

705 

Q2 2010

113

78

191 


